




















 
ANNEXURE-III 

DECLARATION BY BIDDER(S) 
 

Date: ____/____/______ 
 
Borrower: M/s Narayan Dal Udyog 
 
Property Description:  

Shop on Ground Floor, Muncipal House No. 23/49, N B 493, Yashoda Bhawan, Ghantaghar Road, 
Raghunath Ganj Ward, Katni-483501, Madhyapradesh (Area- 215.15 sq.ft) 

To,  
Authorized Ofϐicer  
Bank Name: Pegasus Assets Reconstruction Pvt. Ltd.     
 

1. I/We, the bidder/s do hereby state that, I/We have read the entire terms and conditions 
of the sale and have understood them fully. I/We, hereby unconditionally agree to abide 
with and to be bound by the said terms and conditions and agree to take part in the 
Online Auction.  
 

2. I/We declare that the EMD and other deposit towards purchase-price were made by 
me/us as against my/our offer and that the particulars of remittance given by me/us in 
the bid form are true and correct.  
 

3. I/We further declare that the information revealed by me/us in the bid document is true 
and correct to the best of my/our belief. I/We understand and agree that if any of the 
statement/information revealed by me/us is found to be incorrect and/or untrue, the 
offer/bid submitted by me/us is liable to be cancelled and in such case, the EMD paid by 
me/us is liable to be forfeited by the Authorized Ofϐicer and that the Authorized Ofϐicer 
will be at liberty to annul the offer made to me/us at any point of time.  
 

4. I/We understand that in the event of me/us being declared as successful bidder by the 
Authorized Ofϐicer in his sole discretion, I/We are unconditionally bound to comply with 
the Terms and Conditions of Sale. I/We also agree that if my/our bid for purchase of the 
asset/s is accepted by the Authorized Ofϐicer and thereafter if I/We fail to comply or act 
upon the terms and conditions of the sale or am/are not able to complete the transaction 
within the time limit speciϐied for any reason whatsoever and/or fail to fulϐil any/all of 
the terms and conditions, the EMD and any other monies paid by me/us along with the 
bid and thereafter, is/are liable to be forfeited by the Authorized Ofϐicer.  
 

5. I/We also agree that in the eventuality of forfeiture of the amount by Authorized Ofϐicer, 
the defaulting bidder shall neither have claim on the property nor on any part of the sum 
for which it may be subsequently sold.  
 

6. I/We also understand that the EMD of all offeror/bidders shall be retained by the 
Authorised Ofϐicer and returned only after the successful conclusion of the sale of the 
Assets. I/we state that I/We have fully understood the terms and conditions of auction 
and agree to be bound by the same.  
 

7. The decision taken by Authorized Ofϐicer in all respects shall be binding on me/us.  
 



8. I/We hereby declare that any of my/our loan account(s) have not been declared as an 
NPA by any bank under the SARFAESI Act and that I/We am not disqualiϐied under 
Section 29A of IBC, Code. 
 

9. I also undertake to abide by the additional conditions if announced during the auction 
including the announcement of correcting and/or additions or deletions of times being 
offered for sale.  
 

10. Source of Funds 
a. I/we hereby declare that the funds remitted by us for the bid in the e-auction held 

on 07/10/2026 in the matter of M/s Narayan Dal Udyog are from genuine 
personal/business sources. 

b. I/we hereby declare that the funds that will be remitted in future for making 
payment of bid amount, in event of being declared as highest/ successful bidder, 
shall be from genuine personal/ business sources. 

c. I/we hereby further declare that the said funds do not / shall not originate from any 
unlawful source and are / shall be in no way connected to terrorist ϐinancing, money 
laundering or any other criminal activity or activity of suspicious nature.   

d. I/we hereby agree to indemnify Pegasus Assets Reconstruction Pvt. Ltd. with 
respect to any loss or damage (including third party claims or litigation costs) that 
Pegasus Assets Reconstruction Pvt. Ltd. or its Directors/ofϐicers may suffer or 
incur by reason of this declaration or any part thereof being false, incorrect or 
misleading. 

 
 
 

Signature: ______________________________________ 

Name: ______________________________________ 

Address: ______________________________________ 

______________________________________ 

E-Mail ID: ______________________________________ 

 

 

 

 

 

 

 

 
 

 
 

  



Afϐidavit cum Declaration 
 
Property for which bid submitted (“Property”):  
Shop on Ground Floor, Muncipal House No. 23/49, N B 493, Yashoda Bhawan, Ghantaghar Road, 
Raghunath Ganj Ward, Katni-483501, Madhyapradesh (Area- 215.15 sq.ft)  

Mortgagor of the Property (“Mortgagor”): Ammritlal Panjwani 

 
Name of the borrower / co-borrower / guarantor / mortgagor (“Borrowers”):  

1. M/s. Narayan Dal Udyog (Proprietorship Firm/Borrower) 
2. Mr. Amritlal Panjwani (Proprietor/Mortgagor) 
3. Mrs. Kavita Devi Pannjwani (Guarrantor) 

 
I/We,  _________________________________________________________ , R/o _____________________________, have 
submitted bid for the Property being sold by way of public e-auction by Pegasus Assets 
Reconstruction Private Limited acting in its capacity as trustee of Pegasus 2024 Trust 1 
(“Pegasus”). 
 
I/We, ________________________ , _________________________ R/o ___________________ do hereby solemnly 
swear and afϐirm: 
 
1. I/We understand that the following persons are ineligible to participate in the auction of 

the Property (Ref. Section 29A of IBC): 
(1) if such person, or any other person acting jointly or in concert with such person – 

(a) is an undischarged insolvent; 
(b) is a wilful defaulter in accordance with the guidelines of the Reserve Bank of 

India issued under the Banking Regulation Act, 1949 (10 of 1949); 
(c) at the time of submission of the bid for the Property, has an account, or an account 

of  any of the Mortgagor under the management or control of such person or of 
whom such person is a promoter, classiϐied as non-performing asset in 
accordance with the guidelines of the Reserve Bank of India issued under the 
Banking Regulation Act, 1949 (10 of 1949) or the guidelines of a financial sector 
regulator issued under any other law for the time being in force, and at least a 
period of one year has lapsed from the date of such classiϐication till the date of 
submission of bid: 
 
Provided that the person shall be eligible to submit the bid if such person makes 
payment of all overdue amounts with interest thereon and charges relating to 
non- performing asset accounts before submission of the bid: 
 
Provided further that nothing in this clause shall apply to a bidder where such bidder 
is a financial entity and is not a related party to the Mortgagor. 
 
Explanation I.- For the purposes of this proviso, the expression "related party" 
shall not include a financial entity, regulated by a financial sector regulator, if it is a 
financial creditor of  the Mortgagor and is a related party of the Mortgagor solely on 
account of conversion   a      Substitution   of debt into equity shares or instruments 



convertible into equity shares or completion of such transactions as may be prescribed, 
prior to the submission of bid.  
 
Explanation II.— For the purposes of this clause, where a bidder has an account of 
any Mortgagor under the management or control of such person or of whom such 
person is a promoter, classified as non-performing asset and such account was 
acquired pursuant to a prior resolution plan approved under Insolvency & 
Bankruptcy Code, then, the provisions of this  clause shall not apply to such 
resolution applicant for a period of three years from the date of approval of such 
resolution plan by the Adjudicating Authority under IBC;  
 

(d) has been convicted for any offence punishable with imprisonment- 
(i) for two years or more under any Act speciϐied under the Twelfth Schedule of 

IBC; or 
(ii) for seven years or more under any law for the time being in force: 

provided that this clause shall not apply to a person after the expiry of a period 
of   two years from the date of his release from imprisonment: 
Provided further that this clause shall not apply in relation to a concerned person 
referred to in clause (iii) of Explanation I. 
 

(e) is disqualiϐied to act as a director under the Companies Act, 2013 (18 of 2013): 
Provided that this clause shall not apply in relation to a connected person 
referred to in clause (iii) of Explanation I; 
 

(f) is prohibited by the Securities and Exchange Board of India from trading in 
securities or accessing the securities markets; 
 

(g) has been a promoter or in the management or control of any Mortgagor in which 
a preferential transaction, undervalued transaction, extortionate credit 
transaction or fraudulent transaction has taken place and in respect of which an 
order has been made by the Adjudicating Authority under IBC: 
Provided that this clause shall not apply if a preferential transaction, undervalued 
transaction, extortionate credit transaction or fraudulent transaction has taken 
place prior to the acquisition of Mortgagor by the bidder as a resolution applicant 
pursuant to a resolution  plan approved under IBC or pursuant to a scheme or 
plan approved by a ϐinancial sector regulator or a court, and such bidder has not 
otherwise contributed to the preferential transaction, undervalued transaction, 
extortionate credit transaction or fraudulent transaction; 

 
(h) has executed a guarantee in favour of a creditor in respect of a Mortgagor against 

which an application for insolvency resolution made by such creditor has been 
admitted under IBC and such guarantee has been invoked by the creditor and remains unpaid 
in full or part; 
 

(i) is subject to any disability, corresponding to clauses (a) to (h), under any law in a 
jurisdiction outside India; or 

 



(j) has a connected person not eligible under clauses (a) to (i). 

Explanation5[I]. — For the purposes of this clause, the expression "connected 
person" means— 

(i) any person who is the promoter or in the management or control of the 
Mortgagor; or 

(ii) any person who shall be the promoter or in management or control of 
the  business of the Mortgagor during the implementation of the resolution 
plan / submission of bid; or 

(iii) the holding company, subsidiary company, associate company or related 
party       of a person referred to in clauses (i) and (ii): 

Provided that nothing in clause (iii) of Explanation I shall apply to a bidder where such 
bidder is a financial entity and is not a related party of any of the Mortgagor: 

 

Provided further that the expression "related party" shall not include a financial 
entity, regulated by a financial sector regulator, if it is a financial creditor of the 
Mortgagor and is a related party of the Mortgagor solely on account of conversion or 
substitution of debt into equity shares or instruments convertible into equity shares 
or completion of such  transactions as may be prescribed, prior to the submission of 
bid; 

Explanation II— For the purposes of this section, "financial entity" shall mean the 
following entities which meet such criteria or conditions as the Central Government 
may, in consultation with the financial sector regulator, notify in this behalf, namely:  

(a) a schedule d bank; 

(b) any entity regulated by a foreign central bank or a securities market         regulator 
or other ϐinancial sector regulator of a jurisdiction outside India which 
jurisdiction is compliant with the Financial Action Task Force Standards and is a 
signatory to the International Organisation of Securities Commissions Multilateral 
Memorandum of Understanding;  

(c) any investment vehicle, registered foreign in situational investor, registered 
foreign portfolio investor or a foreign venture capital investor, where the terms 
shall have the meaning assigned to the min regulation 2 of the Foreign Exchange 
Management (Transfer or Issue of Security by a Person Resident Outside India) 
Regulations, 2017 made under the Foreign Exchange Management Act, 199 9 
(42 of 199 9); 

(d) an asset reconstruction company register with the Reserve Bank of India under 
section 3 of the Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Inte rest Act, 2 002 (54 of 20 02); 

(e) an Alternate Investment Fund registered with Securities and Exchange Board 
of India; 



(f) such categories of persons as may be notified by the Central Government. 
 

2. I/We _______________________________________________ is/are not disqualiϐied from submitting bid 
for the above-mentioned property being sold by way of public e-auction by Pegasus Assets 
Reconstruction Private Limited acting in its capacity as trustee of Pegasus 2024 Trust 1 
(“Pegasus”). 
 

3.  That no insolvency under the IBC is contemplated or pending against me/us before any 
of the NCLT/NCLAT or any other court. 

 
Deponent 

 
Veriϐication 

The above deponent solemnly afϐirms contents of para no. 1-3 of this afϐidavit to be true and 
correct. 
 
 

Deponent 










